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Summary of research assignment or task 
 
The major assignment in this course is the Financial Statement Analysis Project (FSAP). For this 
assignment, students must write a comparative report on two US companies of their choosing 
where the companies are significant competitors in the same industry and market segment. 
Students must conduct in-depth financial accounting research using the companies' last five 
annual Form 10-K reports. The FSAP report requires addressing industry economics and 
company strategies, an assessment of the quality of the companies' financial statements, 
profitability and risk analysis, company valuations, and preparing forecasted financial 
statements. 
 
Classroom Student Learning Outcomes (SLOs) – at least one, no more than three 
 
SLO 1: Students will understand where to locate company profiles, industry surveys, and 
financial ratios in library databases. 
 
SLO 2: Students will understand where Form 10-K reports are published and how to evaluate the 
content of those reports.  
 
SLO 3: Students will understand their role as information creators as they use their research to 
inform their forecasted financial statements. 
 
How will you know how students are doing as they work toward meeting these outcomes? 
 



Dr. Salerno informs me of how his students have done with the use of the valuable resources I 
presented in the IL session. While I do not get to see the students' completed or graded work, Dr. 
Salerno has mentioned that students were able to see the relationship between the Form 10-Ks, 
company profiles, industry surveys, and financial ratios demonstrated in the session and also the 
value of those resources regarding the successful completion of their FSAP projects. 
 
Based on your experience teaching this class and any assessment of student work you were 
able to do, what can you change next time to improve how you teach it? Or, what was 
successful that you want to be sure to do again the next time you teach it? 
 
In the IL session, students began asking how they should be using the resources I was 


